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In June, 2012, on the 11" Beijing National Party Congress, it was
clearly listed as Beijing’s aim over the next five years for per capita GDP
to reach $20,000. The thesis, based on the latest levels of income fixed in
accordance with per capita GDP levels from World Bank, divides the
economic development of Beijing since the reform and opening up to the
outside into four phases, “Low Income, Lower Middle Income, Upper
Middle Income, and High Income” and also conducts a segmental
research. Furthermore, combining major factors influencing per capita
GDP, it focuses on analyzing the dynamics of population, prices,
industrial structure, etc. in each phase. At present, Beijing has broken
through $10,000 in per capita GDP. It has entered a new phase in
economic development. It has slowed down a bit in economic growth,
while has strengthened in the stability. The thesis makes factor
decompositions on dollar values of per capita GDP, and makes
predictions through gray model, GM(1,1) established with data from the
year 2000 to 2011 in Beijing: Beijing will realize its aim, for per capita
GDP to reach $20,000 in 2017; residential population will be kept in a
very low growth rate, with a tendency towards balance; the exchange

rates won’t change a lot with gradual maturity of foreign exchange
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management and the appreciation will decrease gradually, which will
have weaker and weaker influence on dollar values of per capita GDP; it
will be the key for Beijing to reach $20,000 in per capita GDP whether it
will enter a stable period on economic growth, strengthen the pulling
effect of consumption, realize double-wheel drive on technique and
culture, and keep constant and stable development of its national

economy.
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